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&�FVMIJ�W]RSTWMW�SJ�4EWMW�(SVTSVEXMSR
MRGPYHMRK�SYV�:MWMSR��2MWWMSR��ERH�XLI
QEVOIX�TVSFPIQ�[I�ERW[IV�

&�XLSVSYKL�VIZMI[�SJ�GYVVIRX�QEVOIX
GSRHMXMSRW��EREP]WMW�SJ�SYV�GSQTIXMXMZI
EHZERXEKI��ERH�E�TVIZMI[�SJ�GYVVIRX
KVS[XL�STTSVXYRMXMIW��

&�GPIEV�MHIRXMJMGEXMSR�SJ�I\TIGXIH
MRZIWXQIRXW�ERH�VIXYVR�SR
MRZIWXQIRXW�
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8LI�TYVTSWI�SJ�XLMW�TPER�MW�XS
TVSZMHI�TSXIRXMEP�MRZIWXSVW�[MXL
XLI�MRJSVQEXMSR�RIGIWWEV]�XS
IZEPYEXI�XLI�QIVMXW�SJ�XLI�ZEPYI
TVSTSWMXMSR��KVS[XLW�WXVEXIK]�
EMQW�ERH�TYVTSWIW�SJ�4&�.�
(SVTSVEXMSR��&HHMXMSREPP]��XLMW
TPER�WIVZIW�EW�E�KIRIVEP�KYMHI�JSV
QEREKIQIRX�ERH�HMVIGXMSR�SJ�XLI
GSVTSVEXMSR�XLVSYKL�XLI
IWXEFPMWLQIRX�SJ�GPIEV�KSEPW�
FIRGLQEVOW��ERH�XEVKIXW�



5YVGLEWI��MRKPI�+EQMP]�ERH�2YPXM�JEQMP]�PMZMRK�JEGMPMXMIW�FIPS[�+2:��[LMGL�[MPP�EPPS[

4&�.��XS�TYVGLEWI�TVSTIVXMIW�YWMRK�EX�GSWX�XLEX�QMRMQM^I�HIFX�LSPHMRKW��

7ITEMV�ERH�SV�VIQSHIP�TVSTIVXMIW�EMQMRK�XS�MRGVIEWI�VIRXEP�VIZIRYI�TIV�TVSTIVX]

&3)�XS�TVSZMHI�UYEPMX]�PMZMRK�XS�SYV�GSQQYRMXMIW�

*WXEFPMWL�WXVSRK�TEVXRIVWLMT�[MXL�I\TIVX�GSRXVEGXSVW�XS�VIHYGI�GSWX�ERH

MRIJJMGMIRGMIW�MR�XLI�VIRSZEXMSRW�TVSGIWW�

2EMRXEMR�E�QMRMQYQ�SJ���	�SGGYTERG]�EGVSWW�TVSTIVXMIW

&GLMIZI�ER�MRXIVREP�VEXI�SJ�VIXYVR�SJ������	��ERRYEPP]��JSV�MRZIWXSVW��

'YMPH�E�TSVXJSPMS�SJ�WMRKPI�JEQMP]��QYPXM�JEQMP]��ERH�GSQQIVGMEP�VIEP�IWXEXI�LSPHMRKW

MR�XLI��SYXL�(LMGEKS�EVIE

,EMR�PSRK�XIVQ�ETTVIGMEXMSR�MR�XLI�TVSTIVX]�ZEPYIW�XLEX�[MPP�VIWYPX�MR�WYFWXERXMEP

IUYMX]�MRGVIEWI�[LIR�TVSTIVXMIW�EVI�WSPH�MR�XLI�JYXYVI��

5VITEVI�PSRK�XIVQ�XIRERXW�XS�FI�JYXYVI�LSQI�FY]IVW�SJ�4&�.��GSVTSVEXMSRW�

LSPHMRKW�

4&�.��(SVTSVEXMSR�MW�E�(ETMXEP�2EREKIQIRX�,VSYT�JSGYWIH�SR�MRZIWXMRK�MR��[MXL��ERH�JSV

GSQQYRMXMIW�SJXIR�MKRSVIH�F]�QSVI�XVEHMXMSREP�JMRERGMIVW��4&�.��MRXIRHW�XS�JSGYW�JMVWX�SR

VIEP�IWXEXI�MRZIWXQIRXW�[MXL�ER�IQTLEWMW�SR�TYVGLEWMRK�WMRKPI�JEQMP]�LSYWMRK�JEGMPMXMIW

FIPS[�GYVVIRX�+EMV�2EVOIX�:EPYI�+2:���VIJYVFMWLMRK�XLIQ�EFSZI�KISKVETLMG�UYEPMX]�

ERH�VIRXMRK�YRMXW�EX�QEVOIX�VEXI��8S�WXEFMPM^I�VIZIRYI��XLI�QENSVMX]�SJ�TVSTIVXMIW�[MPP�FI

VIRXIH�XS�XIRERXW�YWMRK�-SYWMRK�(LSMGI�:SYGLIVW��[LIVIMR�XIRERXW�GSRXVMFYXI���	�SJ

VIRXEP�JIIW�ERH�KSZIVRQIRX�WYFWMHM^IH�XLI�VIQEMRMRK���	��8LI�MRMXMEP�FEWI�SJ�STIVEXMSRW

[MPP�FI�(LMGEKS��.1 �LS[IZIV��4&�.��TPERW�XS�I\TERH�XS�QIXVSTSPMXER�QEVOIXW�MR�&XPERXE�

1SW�&RKIPIW��ERH�3I[�=SVO�EQSRK�SXLIVW��4&�.���FYWMRIWW�QSHIP�MW�WMQTPI�]IX

IJJIGXMZI��TVSJMXEFPI��ERH�XVERWJSVQEXMZI��8LI�+SYV�JSPH�TYVTSWI�MW�XS�
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8LI�TIVWSREP�LSQI�QSVXKEKI�QEVOIX�LEW�FIIR�HIGVIEWMRK�MR�EGGIWWMFMPMX]�EW�TVSTIVX]

ZEPYIW�GSRXMRYI�XS�KVS[��REXMSREP�QSVXKEKI�VEXIW�WLS[�WMKRW�SJ�WLMJXMRK��ERH�XLI�TERHIQMG

MRWTMVIH�JIHIVEP�JSVFIEVERGI�TVSKVEQ�GSRGPYHIW��&PP�MR�EPP��REXMSREPP]�XLI�9��LEW�E�LSYWMRK

HIJMGMX�SJ�����QMPPMSR�YRMXW�RIIHIH�XS�QEMRXEMR�E�LSYWMRK�ZEGERG]�VEXI�SJ���	��.R�SXLIV�[SVHW�

FIX[IIR������ERH�������XLI�LSYWMRK�WXSGO�HIJMGMX�MRGVIEWIH�F]���	��8LIVI�MW�RSX�IRSYKL

LSYWMRK�EZEMPEFPI�JSV�TSXIRXMEP�LSQI�FY]IVW��8LMW�HIJMGMX�ERH�XLI�EJSVIQIRXMSRIH�GEYWIW

MRHMGEXI�ER�MRGVIEWMRK�RYQFIV�SJ�VIRXIVW���ERH�XLYW��E�WXVSRK�FYWMRIWW�STTSVXYRMX]�JSV

MRZIWXSVW�WIIOMRK�XS�KIRIVEXI�VIRXEP�VIZIRYI��

.R�(LMGEKS��SYV�XEVKIX�QEVOIX����	�SJ�XLI�TSTYPEXMSR�VIRXW��QIERMRK�XLEX�VIRXEP�MRGSQIW�JSV

TVSTIVXMIW�MW�FIXXIV�XLER�MJ�MRZIWXIH�IPWI[LIVI��&X�XLI�WEQI�XMQI��EPXLSYKL�QIHMER�LSQI

ZEPYIW�MR�(LMGEKS�LEZI�MRGVIEWIH�MR�XLI�PEWX�HIGEHI��HIQERH�XS�TYVGLEWI�LSQIW�LEW�RSX

VMWIR�EGGSVHMRKP]���XLIVIJSVI��LSQI�TVMGIW�VIQEMR�FIPS[�GSQTEVEFPI�QIXVSTSPMXER�EVIEW��

+MREPP]��EPXLSYKL�XLI�(LMGEKS�EVIE�MW�HVMZIR�WMKRMJMGERXP]�F]�VIRXIVW��PS[�MRGSQI�VIRXIVW

JVIUYIRXP]�KIX�XLI�WLSVX�IRH�SJ�XLI�WXMGO��8LEX�MW��(LMGEKS��PMOI�XLI�GSYRXV]��MW�LIEZMP]

WIKVIKEXIH�F]�MRGSQI��2ER]�(LMGEKSERW�GSYPH�EGGIWW�FIXXIV�UYEPMX]�LSYWMRK�MJ�TVSZMHIH

QIERMRKJYP��GVIEXMZI�STTSVXYRMXMIW���
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8LIVI�MW�ER�MRGVIEWMRK�HIQERH�JSV�UYEPMX]�ETEVXQIRX�VIRXEPW�F]�MRHMZMHYEPW�ERH�JEQMPMIW�MR

(LMGEKS��4&�.��[MPP�FI�EFPI�XS�TYVGLEWI�WMRKPI��QYPXM�JEQMP]��ERH�GSQQIVGMEP�TVSTIVXMIW��EX

FIPS[�QEVOIX�VEXIW��VIJYVFMWL�XLIQ�FIPS[�QEVOIX�GSWX��ERH�WYFWIUYIRXP]�SJJIV�XLIQ�EX

QEVOIX�TVMGMRK��2IER[LMPI��4&�.���LSPHMRKW�[MPP�FI�E�RI[��ZMFVERX��ERH�QIERMRKJYP�EHHMXMSR�XS

GSQQYRMXMIW��4&�.���IXLMGEP�FYWMRIWW�TVEGXMGIW�ERH�HIWMVI�XS�MQTVSZI�GSQQYRMX]�GSRHMXMSRW

[MPP�EPPS[�JSV�PS[�MRGSQI�(LMGEKSERW�XS�EGGIWW�UYEPMX]�VIWMHIRGI�EX�EJJSVHEFPI�TVMGIW��8S

QEMRXEMR�E�PS[�GSWX�XLVIWLSPH��4&�.��LEW�TEVXRIVWLMTW�[MXL�PSGEP�GSRWXVYGXMSR�WGLSSPW��[LMGL

EPPS[W�YW�XS�LMVI�ERH�XVEMR�PSGEP�ETTVIRXMGIW�[LMPI�EPWS�GVIEXMRK�GSWX�WEZMRKW�JSV�TVSTIVX]

VIRSZEXMSRW��

4&�.��MW�GSQQMXXIH�XS�QEOMRK�WYVI�XLMW�KSEP�MW�EGLMIZIH�XLVSYKL�WXVEXIKMG�EGUYMWMXMSRW��WSYRH

QEREKIQIRX�ETTVSEGLIW��ERH�GSPPEFSVEXMRK�[MXL�VIPMEFPI�JMVQW�
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8LI�HSPPEV�JSV�HSPPEV�VIXYVR�SR

MRZIWXQIRXW�MR�VIEP�IWXEXI�LEW�FIIR

JEV�QSVI�WXEFPI�ERH�KIRIVEXMZI�XLER

QER]�SXLIV�IGSRSQMG�WIGXSVW��8LI

9��TVSTIVX]�QEVOIX�GSRXMRYIW�XS

KVS[��]IX�VIQEMRW�YREFPI�XS�OIIT

TEGI�[MXL�KVS[MRK�HIQERH�JSV

LSYWMRK��&W�LSQI�TVMGIW�GSRXMRYI�XS

MRGVIEWI��E�WMQMPEV�MRGVIEWI�MR�XLI

TSTYPEGI�GERRSX�GSQTIXI�JSV�E

LSQI�ERH�XLYW�WIPIGX�XS�VIRX�MRWXIEH�

8LMW�GVIEXIW�E�QEVOIX�STTSVXYRMX]�JSV

4&�.��XS�KVEHYEPP]�WLMJX�JVSQ�E

TVMQEV]�JSGYW�SR�PS[�MRGSQI

WYFWMHM^IH�LSYWMRK�XS�E�PEVKIV�ZEVMIX]

SJ�XIRERXW��

8LI�9��VIRXEP�QEVOIX�MW�GLEVEGXIVM^IH

F]�LMKL�WLSVXEKIW�ERH�LMKL�HIQERH�

MRWTMVIH�F]�XLI�PEVKI�RYQFIV�SJ

ETEVXQIRXW�XLEX�[IRX�ZEGERX�HYVMRK

XLI�(4:.)����TERHIQMG��&PXLSYKL

VIRXW�LEZI�MRGVIEWIH�MR���	�SJ�GMXMIW�

HIQERH�LEW�TYWLIH�MRZIWXQIRX�MRXS

LMKL�IRH�ETEVXQIRX�TVSTIVX]

QEREKIQIRX��FYX�EPWS�MRGVIEWMRK

RIKPIGX�SJ�EJJSVHEFPI�ETEVXQIRXW�

*ZIR�QSVI��WYTTP]�HIQERH�PIZIVW

LEZI�GVIEXIH�E�KVIEXIV�TYWL�JSV

WMRKPI�JEQMP]�ETEVXQIRX�YRMXW�EW�XLI]

EVI�MRGVIEWMRKP]�MREGGIWWMFPI�EW�E

LSQI�TYVGLEWI��
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4YV�GSQTIXMXMZI�EHZERXEKI�GIRXIVW�SR�1S[

EGUYMWMXMSR�GSWX��MR�LSYWI�EFMPMX]�XS

VIJYVFMWL�VILEFMPMXEXI�EX�PS[�GSWX��ERH�ETTVSEGL

XS�KYEVERXIIH�MRGSQI�ZME�LSYWMRK�ZSYGLIVW��']

TYVGLEWMRK�FIPS[�+2:��[I�GER�VIRX�EX�SV�FIPS[

+2:�XS�QEMRXEMR�LMKL�SGGYTERG]�VEXIW�ERH�XLYW

WXVSRK�TVSJMXEFMPMX]��;I�YRHIVWXERH�TVSJMXEFMPMX]�MR

VIEP�IWXEXI�VIRXEP�QEVOIX�MW�LIEZMP]�HMGXEXIH�F]

ZSPYQI��8LIVIJSVI��[I�MRXIRH�XS�WGEPI�VETMHP]��

8S�WIGYVI�VIRXEP�MRGSQI��[I�TPER�XS�MRMXMEPP]�XEVKIX

XIRERXW�[LSWI�LSYWMRK�MW�WYFWMHM^IH�F]�JIHIVEP

LSYWMRK�EYXLSVMX]�ZSYGLIVW��IGXMSR���LSYWMRK��

;L]$�8LIVI�EVI�QSVI�ZSYGLIVW�MR�XLI�(LMGEKS

EVIEW�SJ��SYXL��LSVI���SYXL��MHI��ERH�&YWXMR�XLER

MR�QSWX�SJ�(LMGEKSPERH�GSQFMRIH��(SRWIUYIRXP]�

[I�LEZI�I\TIVMIRGIH�JMVWX�LERH��XLI�ZEPYI�HVMZIR

FILEZMSV�SJ�PS[�MRGSQI�XIRERXW�[LS�EVI�LSYWIH

[MXL�HMKRMX]�ERH�VIWTIGX��;I�LEZI�JSYRH�XLEX

TVSZMHMRK�UYEPMX]�LSYWMRK�GVIEXIW�UYEPMX]�VIXYVRW��

4JXIR��MRJPEXIH�GSRWXVYGXMSR�GSWX�GYX�MRXS�XLI

TVSJMXEFMPMX]�SJ�TVSTIVXMIW��&PXLSYKL�QSWX

VIRSZEXMSR�IJJSVXW�QE]�MRGVIEWI�XLI�&JXIV�7ITEMV

:EPYI�&7:��SJ�E�TVSTIVX]��VIHYGMRK�GSRWXVYGXMSR

GSWX�MW�SRI�SJ�JI[�QIXLSHW�XS�[MHIRMRK�TVSJMX

QEVKMRW�MR�VIEP�IWXEXI��)YI�XS�SYV�I\TIVMIRGI�MR

(LMGEKS�W�VIEP�IWXEXI�QEVOIX�ERH�YRMUYI

TEVXRIVWLMTW�[MXL�PSGEP�GSRWXVYGXMSR�GSQTERMIW�

ERH�[IPP�WYMXIH�XS�OIIT�VIJYVFMWLQIRX�GSWX�FIPS[

EZIVEKI��
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5YVGLEWI�VIWMHIRXMEP�ERH�GSQQIVGMEP�TVSTIVXMIW�FIPS[�+2:�

7IJYVFMWL�VILEF�TVSTIVXMIW�[MXL�MR�LSYWI�GSRWXVYGXMSR�TEVXRIVWLMTW

&HH�RI[�EQIRMXMIW�XS�FIEYXMJ]�XLI�GSQQYRMX]

+SGYW�SR�VIRXMRK�XS�UYEPMJ MIH�MRHMZMHYEPW�[MXL�KYEVERXIIH�MRGSQI�� MRGPYHMRK�

FYX�RSX�P MQMXIH�WYFWMHM^IH�LSYWMRK�GSWX� �

7IRX�EX�SV�WP MKLXP]�FIPS[�QEVOIX�VEXIW

*RWYVI�VIRXIV�WEXMWJEGXMSR�XLVSYKL�ER�IJJMGMIRXP]�VYR�MRXIVREP�TVSTIVX]

QEREKIQIRX�W]WXIQ�

�XVMZI�JSV�SGGYTERG]�VEXIW�SJ���	���	�EX�EPP �X MQIW

8LI�JSYRHIVW�SJ�4&�.��(SVTSVEXMSRW�LEZI�WYGGIWWJYPP]�IRXIVIH��TYVGLEWIH�

VIRSZEXIH��ERH�VIRXIH�QYPXMTPI�TVSTIVXMIW�MR�XLI�(LMGEKS�EVIE��4YV�XIEQ�LEW�FIIR

MRZSPZIH�MR�VIEP�IWXEXI�MRZIWXQIRXW�JSV����]IEVW�ERH�GSRXMRYIW�XS�IQTPS]�E

KVS[MRK�FSH]�SJ�I\TIVMIRGI�EW�MRWMKLX�JSV�LMKL�PIZIP�HIGMWMSRW�� .R�XLVII�]IEVW�

�����������SYV�(LMGEKS�ZEPYI�EHH�WXVEXIK]�LEW�PIH�XS�XLI�TYVGLEWI��VIRSZEXMSR�

ERH�VIRXMRK�SJ�QSVI�XLER�E�HS^IR�TVSTIVXMIW�[MXL�ER�IWXMQEXIH�TSVXJSPMS�ZEPYI�SJ

RIEV���2�MR�EWWIXW��4YV�TVMZEXI�ZIRXYVI�MR�XLIWI�XLVII�]IEVW�LEW�TVSZMHIH

WMKRMJ MGERX�I\TIVMIRGI�MR�YRHIVWXERHMRK�XLI�EGUYMWMX MSR��VIRSZEXMSR��WEPI��ERH

VIRXMRK�SJ�WMRKPI�JEQMP]��QYPXM�JEQMP]��ERH�GSQQIVGMEP�TVSTIVX]�MR�XLI�(LMGEKS

EVIE��2SVISZIV��[I�LEZI�[MXRIWWIH�JMVWX�LERH�XLI�MQQIRWI�ETTVIGMEXMSR�XLEX�RI[

XIRERXW�LEZI�JSV�SYV�SJJIVMRKW��4YV�FYWMRIWW�QSHIP� MW�UYMXI�WMQTPI�
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����MRKPI�+EQMP]�-SQIW

���&TEVXQIRX�'YMPHMRKW�����XSXEP�YRMXW�

���7IXEMP�+VSRXW

��.RHYWXVMEP�+EGMPMXMIW�

��,EVEKIW�

���4TIR�1ERH�5VSTIVXMIW

&PXLSYKL�PS[�MRGSQI�EVIEW�XIRH�XS�LEZI�E�KVIEXIV�TVSFEFMPMX]�SJ�VIRXIV�MRWXEFMPMX]�

XLMW�X]TMGEP�MRWXEFMPMX]�[MPP�FI�SJJWIX�F]�WIGYVMRK�WYFWMHM^IH�LSYWMRK�EKVIIQIRXW��8S

HEXI��SYV�JSYRHIVW�GYVVIRX�WYGGIWW�LEW�FIIR�PSGEPM^IH�XS�^MT�GSHIW�������ERH�������

.R�XLI�KVIEXIV�(LMGEKS�EVIE��EW�TVSTIVX]�ZEPYIW�WPS[P]�MRGVIEWI��VIRXMRK�FIGSQIW

QSVI�TVIJIVVIH�EX�PEVKI�c

2SWX�VIGIRXP]��4&�.��LEW�FIIR�SJJIVIH�E�QENSV�VIEP�IWXEXI�TSVXJSPMS�XLVSYKL�E�WMRKPI

XVERWEGXMSR���TIGMJMGEPP]��F]�XLI�IRH�SJ�������[I�EVI�MR�TSWMXMSR�XS�GPSWI�SR�E�TSVXJSPMS

MRGPYHMRK�

:ųŅƵƋĘ
jŞŞŅųƋƚĹĜƋƼ

�ĜčĹĜüĜÎ°ĹÎå
8LI�WMKRMJMGERGI�SJ�XLMW�TSVXJSPMS�TYVGLEWI�GERRSX�FI�SZIVIWXMQEXIH���XVEXIKMGEPP]�

XLI�IRXMVI�TSVXJSPMS�MW�PSGEXIH�MR�(LMGEKS�W��SYXL��LSVI�EVIE���SYV�XEVKIX�QEVOIX�JSV

MRZIWXQIRX�I\TERWMSR��8LVSYKL�XLMW�EGUYMWMXMSR��4&�.��GSVTSVEXMSR�[MPP�IJJIGXMZIP]

PEYRGL�SYV�JSVE]�MRXS�TVSTIVX]�S[RIVWLMT��I\TERWMSR��VIZIRYI�KIRIVEXMSR�ERH

VIRSZEXMSR�SJ�(LMGEKS�W��SYXL��MHI��(YVVIRXP]��XLI�EFSZI�LSPHMRKW�KIRIVEXIW��

JMKYVIW�ERRYEPP]��[LMGL�[MPP�FI�YWIH�XS�VIMRZIWX�MR�SXLIV�RIMKLFSVLSSH�TVSNIGXW�

;I�EVI�GYVVIRXP]�IRKEKIH�MR�JSVIRWMG�EREP]WMW�XS�ZIVMJ]�GETMXEPM^EXMSR�VEXI�ERH�XIRERX

SGGYTERG]�PIZIPW�SJ�XLI�EJSVIQIRXMSRIH�TVSTIVXMIW��[LMGL�LEZI�ER�IWXMQEXIH�ZEPYI

SJ�������QMPPMSR��
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NFA Studios
Negotiated Price: $10,000,000.00

NFA Studios

NFA Studios
$14 Million


